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$V�D�UHVXOW�RI�UHVWULFWLRQV�SXW�LQ�SODFH�GXH�WR�WKH�FRURQDYLUXV�SDQGHPLF��WKH�
ZHHNO\�SDWWHUQ�RI�ZRUVKLS�IRU�WKH�WLPH�EHLQJ�LV� 
 
6XQGD\� 
����DP��6DLG�PDVV�DQG�VHUPRQ�DW�6W�0DU\
V 
��DP��6DLG�PDVV�DQG�VHUPRQ�DW�6W�/DXUHQFH
V 
 
7XHVGD\� 
��DP��6DLG�PDVV�DW�6W�0DU\
V 
 
:HGQHVGD\� 
�����SP��([SRVLWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW�DW�6W�0DU\
V 
 
7KXUVGD\�� 
��DP��6DLG�PDVV�DW�6W�/DXUHQFH
V 
 
:H�DUH�KRSLQJ�WKDW�6W�3HWHU
V�ZLOO�UH-RSHQ�IRU�ZRUVKLS�RQ�6XQGD\��WK�6HSWHPEHU��
,I�WKDW�LV�WKH�FDVH�WKHUH�ZLOO�EH�VDLG�PDVV�DQG�VHUPRQ�DW�����DP�RQ�6XQGD\V�
VWDUWLQJ�RQ��WK�6HSWHPEHU��WKH�6W�3HWHU
V�GHGLFDWLRQ�IHVWLYDO���DQG�VDLG�PDVV�DW�
����DP�RQ�:HGQHVGD\V�VWDUWLQJ�6HSWHPEHU��WK��7KLV�LV�QRW�\HW�FRQILUPHG�VR�
SOHDVH�OLVWHQ�RXW�IRU�DQQRXQFHPHQWV�� 
 
7KLV�ZLOO�EH�WKH�ZRUVKLS�SDWWHUQ�IRU�WKH�IRUHVHHDEOH�IXWXUH��:RUVKLSSHUV�DUH�
DVNHG�WR�VLJQ�LQWR�WKH�FKXUFKHV��WR�REVHUYH�WKH�RQH-ZD\�V\VWHP�LQ�SODFH�LQ�HDFK�
FKXUFK��WR�REVHUYH�VRFLDO�GLVWDQFLQJ��DQG�WR�IROORZ�GLUHFWLRQV�JLYHQ�IRU�WKHLU�RZQ�
VDIHW\� 
 
&RPPXQLRQ�ZLOO�EH�JLYHQ�LQ�RQH�NLQG�RQO\��7KHUH�ZLOO�EH�QR�FROOHFWLRQ��EXW�
SODWHV�ER[HV�ZLOO�EH�DYDLODEOH�WR�PDNH�D�GRQDWLRQ��7KHUH�ZLOO�EH�QR�VLQJLQJ��EXW�
WKHUH�PD\�EH�VRPH�PXVLF� 
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3OHDVH�OHW�PH�KDYH�DUWLFOHV�IRU�WKH�2FWREHU�LVVXH�E\�6XQGD\���WK� 
6HSWHPEHU�DW�WKH�ODWHVW� 
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7KH�9LFDU�:ULWHV� 
 

As part of the exercise of appointing a new rector to this parish we have 
been asked to submit answers to a short questionnaire, which is intended to 
guide our deliberations. If you have not yet seen this questionnaire, it is  
perhaps not too late to get one from your DCC secretary and return it. 
 

There is an old joke about the parish asked for qualities in its next priest 
which responded that he should be 40 years old and have 25 years parish 
experience, spend all his time visiting and always be in the office when 
needed while acting as church caretaker, would preach for exactly 10 
minutes without upsetting anybody, would smile with a straight face... 
 

The questions we have been asked are designed to move us away from this 
kind of response by asking us how we want our parish and our churches to 
develop, and what sort of person might lead us in the light both of our  
present realities and of our aspirations. Although this is intended to ground 
us in reality, there is still the danger that we might be unrealistic in our  
expectations. Our parish presents real challenges, beyond those faced by 
the church as a whole. And the pandemic, with the consequent closure of 
our churches, has added to the issues. 
 

Because of the lock-down we missed Easter; I was reminded of this only  
today when I saw the unused paschal candle standing in the vestry at St 
Mary's, a mute statement that this was the year when Easter was not  
celebrated. This is an issue because the liturgical year reminds us of the  
miraculous nature of our faith, founded in the Easter mystery and in 
Christ's triumph over death, reminds us that the miraculous is not  
impossible. This year we were not given that reminder. 
 

Although the new rector will not provide the solution to every issue the 
parish faces, nonetheless we can expect a miracle-worker. The miracles are 
those of the presence of Christ in every Eucharist, the unity with Christ 
achieved in every baptism, the realization of resurrection in every funeral 
conducted, the dedication of our selves to Christ in every blessing given. In 
other words we are looking for a priest. 
 

And since it is a priest whom we are seeking, I encourage you to pray for 
whomsoever it is who will be appointed. 
 

Fr Alistair 
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�UG�6HSWHPEHU� �6W�*UHJRU\�WKH�*UHDW�–�WKH�SRSH�ZKR�VDYHG�WKH�µDQJHOV¶�� 
 
3RSH�*UHJRU\�QHYHU�FDOOHG�KLPVHOI�µWKH�*UHDW¶��EXW�LQVWHDG�µWKH�6HUYDQW�RI�WKH�
6HUYDQWV�RI�*RG¶��1HYHUWKHOHVV��*UHJRU\�ZDV�RQH�RI�WKH�PRVW�LPSRUWDQW�SRSHV�
DQG�LQIOXHQWLDO�ZULWHUV�RI�WKH�0LGGOH�$JHV��7KH�VRQ�RI�D�YHU\�ULFK�5RPDQ� 
VHQDWRU��KH�OHIW�WKH�VHUYLFH�RI�WKH�6WDWH�XSRQ�KLV�FRQYHUVLRQ�DV�D�\RXQJ�PDQ��
*UHJRU\�WKHQ�VROG�RII�KLV�WUHPHQGRXV�HVWDWHV�WR�IRXQG�VL[�PRQDVWHULHV�LQ�6LFLO\�
DQG�D�VHYHQWK�LQ�5RPH��DQG�JDYH�JHQHURXVO\�WR�WKH�SRRU��+H�EHFDPH�D�PRQN�DQG�
DGRSWHG�DQ�DXVWHUH�OLIHVW\OH��%XW�KH�ZDV�GHVWLQHG�WR�EH�D�IUXVWUDWHG�PRQN�� 
EHFDXVH�VXFFHVVLYH�SRSHV�NHSW�DSSRLQWLQJ�KLP�WR�MREV�ZLWK�PDMRU�SXEOLF� 
UHVSRQVLELOLWLHV��� 
 
&KULVWLDQV�LQ�(QJODQG�RZH�KLP�D�JUHDW�GHDO��:KHQ�*UHJRU\�FDPH�DFURVV�VRPH�
(QJOLVK�VODYHV�IRU�VDOH�LQ�5RPH��KH�DVNHG�ZKR�WKH\�ZHUH��DQG�ZDV�WROG��³7KH\�
DUH�$QJOHV�´�0RYHG�ZLWK�FRPSDVVLRQ�IRU�WKHVH�KXPLOLDWHG�DQG�GHVSLVHG�PHQ��KH�
UHSOLHG��³7KH\�DUH�QRW�$QJOHV��EXW�DQJHOV�´�+H�ZDQWHG�WR�OHDG�D�EDQG�RI� 
PLVVLRQDULHV�WR�(QJODQG�WR�HYDQJHOLVH�WKH�$QJOHV��EXW�WKHQ�SODJXH�EURNH�RXW�LQ�
,WDO\��DQG�GXULQJ�WKLV�WLPH�KH�ZDV�HOHFWHG�3RSH��� 
 
5HOXFWDQWO\�KH�DFFHSWHG��DQG�WKHQ�VHQW�WR�ZRUN�WR�GHDO�ZLWK�WKH�FULVHV�IDFLQJ�
&KULVWHQGRP��SODJXH��IORRGV��IDPLQH��DQG�D�/RPEDUG�LQYDVLRQ��%XW�EXV\�WKRXJK�
*UHJRU\�ZDV��KH�GLG�QRW�IRUJHW�WKH�$QJOHV��+H�VHQW�$XJXVWLQH�WR�(QJODQG��DQG�VR�
LQGLUHFWO\�EHFDPH�WKH�DSRVWOH�RI�WKH�(QJOLVK� 

�WK�6HSWHPEHU��6W�%LULQXV�–�DSRVWOH�RI�:HVVH[���'LHG���� 
 
'LG�\RX�HYHU�IHHO�WKDW�*RG�ZDV�FDOOLQJ�\RX�WR�GR�VRPHWKLQJ�ELJ�IRU�+LP��HYHQ�
WKRXJK�\RX�ZHUH�QRW�TXLWH�VXUH�RI�WKH�GHWDLOV"�,I�VR��%LULQXV�LV�WKH�VDLQW�IRU�\RX� 
 
+H�ZDV�D�)UHQFK�%HQHGLFWLQH�PRQN�ZKR�LQ�����ZDV�PDGH�D�ELVKRS�DW�*HQRD��
DQG�VHQW�E\�3RSH�+RQRULXV���WR�H[WHQG�WKH�HYDQJHOLVDWLRQ�RI�(QJODQG���$XJXVWLQH�
KDG�DUULYHG�LQ�&DQWHUEXU\�DERXW����\HDUV�EHIRUH�� 
 
%LULQXV�ODQGHG�DW�+DPZLF��QHDU�6RXWKDPSWRQ��+LV�RULJLQDO�SODQ�ZDV�WR� 
HYDQJHOLVH�:HVVH[�DQG�WKHQ�SHQHWUDWH�XS�LQWR�WKH�0LGODQGV��ZKHUH�QR�SUHDFKHU�
KDG�HYHU�\HW�UHDFKHG��%XW�%LULQXV�VRRQ�IRXQG�WKH�:HVW�6D[RQV�VR�SDJDQ�WKDW�KH�
GHFLGHG�WR�FRQFHQWUDWH�MXVW�RQ�WKHP� 
 
%LULQXV�KDG�OLWWOH�WR�KHOS�KLP�EHFRPH�WKH�DSRVWOH�WR�:HVVH[��6R��KH�VLPSO\�XVHG�
ZKDW�KH�GLG�KDYH��KLV�RZQ�WZR�IHHW�DQG�KLV�YRLFH��+H�ZDQGHUHG�DURXQG�SUHDFKLQJ�
DW�HYHU\�RSSRUWXQLW\��WUXVWLQJ�LQ�*RG�WR�KHOS�KLP��$QG�+H�GLG��%LULQXV�EHFDPH�
NQRZQ�DQG�UHVSHFWHG��DQG�VRRQ�D�ELJ�EUHDNWKURXJK�RFFXUUHG��IRU�SROLWLFDO�UHDVRQV�
WKH�.LQJ�RI�:HVVH[��&\QHJLOV��ZDQWHG�WR�FRQYHUW�WR�&KULVWLDQLW\��DQG�KH�DVNHG�
%LULQXV�WR�KHOS�KLP�� 
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6R�%LULQXV�LQVWUXFWHG�DQG�EDSWLVHG�.LQJ�&\QHJLOV��ZKR�ZDV�WKHQ�DEOH�WR�PDUU\�
WKH�&KULVWLDQ�NLQJ�RI�1RUWKXPEULD¶V�GDXJKWHU��&\QHEXUJ��DQG�LQ�GXH�FRXUVH� 
%LULQXV�EDSWLVHG�WKHLU�IDPLO\�DV�ZHOO� 
 
,Q�UHWXUQ��&\QHJLOV�JDYH�%LULQXV�WKH�WRZQ�RI�'RUFKHVWHU��XSRQ�7KDPHV��WR�EH�KLV�
GLRFHVDQ�VHH��,W�ZDV�D�SHUIHFW�ORFDWLRQ��D�5RPDQR-%ULWLVK�WRZQ�ULJKW�RQ�D�URDG�
DQG�D�ULYHU��LQ�WKH�PLGVW�RI�D�SRSXODWHG�DUHD� 
 
'XULQJ�KLV����\HDUV�DV�%LVKRS�RI�'RUFKHVWHU��%LULQXV�EDSWLVHG�PDQ\�SHRSOH�DQG�
EXLOW�FKXUFKHV�DOO�RYHU�WKH�DUHD��ZLWK�WKH�NLQJ¶V�EOHVVLQJ��� 
 
%HIRUH�KH�GLHG�LQ������%LULQXV�GHGLFDWHG�D�FKXUFK�DW�:LQFKHVWHU��,W�ZDV�D�
JOLPSVH�RI�WKH�IXWXUH��IRU�:LQFKHVWHU¶V�JURZLQJ�LPSRUWDQFH�PDGH�LW�LQHYLWDEOH�
WKDW�LQ�WLPH�LW�ZRXOG�DOVR�EHFRPH�WKH�HFFOHVLDVWLFDO�FHQWUH�RI�WKH�NLQJGRP� 
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6W�0DU\¶V�/XQFKWLPH�&RQFHUWV 

 
7KH���WK�<HDU�RI�6DWXUGD\�/XQFKWLPH�&RQFHUWV�DW�6W�0DU\¶V� 

 
'XH�WR�WKH�FRURQDYLUXV�SDQGHPLF�WKHUH�ZLOO�EH�QR�6DWXUGD\�/XQFKWLPH�&RQFHUWV�
XQWLO�IXUWKHU�QRWLFH� 

 
 
 
 
 

6W�/DXUHQFH¶V�3UHVHUYHV 
 
,I�\RX�ZRXOG�OLNH�WR�RUGHU�VRPH�6W�/DXUHQFH¶V�MDP��PDUPDODGH��FKXWQH\�RU�RWKHU�
LWHP�IURP�WKH�SUHVHUYHV�VWDOO��SOHDVH�FDOO�$OODQ�RQ��������������DQG�KH�ZLOO� 
DUUDQJH�FROOHFWLRQ�RU�GHOLYHU\�LQ�OLQH�ZLWK�FXUUHQW�&RYLG-���UHJXODWLRQV� 

 

+HULWDJH�2SHQ�'D\V��6W�/DXUHQFH¶V�RSHQLQJ 
�&RYLG�SHUPLWWLQJ��SOHDVH�ZHDU�D�IDFH�PDVN�DQG�REVHUYH�VRFLDO�GLVWDQFLQJ�� 
  
6DWXUGD\���WK�6HSWHPEHU�������DP�-�����SP  �%XFNV�5LGH�DQG�6WULGH 
6XQGD\���WK�6HSWHPEHU������SP�-�����SP 
7KXUVGD\���WK�6HSWHPEHU�������DP�-������SP 
6DWXUGD\���WK�6HSWHPEHU� ������DP�–�����SP 
6XQGD\���WK�6HSWHPEHU������SP�-�����SP 
 
1%�9ROXQWHHUV�ZLOO�EH�QHHGHG�WR�PDQ�WKH�FKXUFK�RQ�D�URWD��VHH�-XOLH 

$UH�SROLWLFLDQV�WKH�ROGHVW�SURIHVVLRQ" 
 
$�VXUJHRQ��DQ�DUFKLWHFW�DQG�D�SROLWLFLDQ�ZHUH�DUJXLQJ�DV�WR�ZKRVH�SURIHVVLRQ�ZDV�
WKH�ROGHVW���6DLG�WKH�VXUJHRQ��³(YH�ZDV�PDGH�IURP�$GDP¶V�ULE��DQG�WKDW�VXUHO\�
ZDV�D�VXUJLFDO�RSHUDWLRQ�´ 
 
³0D\EH�´�DGPLWWHG�WKH�DUFKLWHFW��³EXW�SULRU�WR�WKDW��RUGHU�ZDV�FUHDWHG�RXW�RI� 
FKDRV��DQG�WKDW�ZDV�DQ�DUFKLWHFWXUDO�MRE�´ 
 
³%XW�´�WKH�SROLWLFLDQ�SRLQWHG�RXW�LQ�WULXPSK��³VRPHERG\�KDG�WR�KDYH�FUHDWHG�WKH�
FKDRV�LQ�WKH�ILUVW�SODFH�´� 
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1HWWOHV�LQ�6W�3HWHU
V�&KXUFK\DUG 
 
6ORXJK�%RURXJK�&RXQFLO�DUH�SODQQLQJ�WR�XSJUDGH�WKH�SDWK�WKURXJK�6W�3HWHU
V�
FKXUFK\DUG��IURP�&KXUFK�6WUHHW�WR�&OLYH�&RXUW��LQ�RUGHU�WR�SURYLGH�D�VDIH�ZDON�
ZD\�IRU�FKLOGUHQ�DWWHQGLQJ�WKH�QHZ *URYH�$FDGHP\�LQ�7KH�*UHHQ� �7KH�SODQ�ZLOO�
LQFOXGH�DQ�DGGLWLRQDO�SDWK�IURP�WKH�FDU�SDUN�DQG�D�F\FOH�JDWH��E\�WKH�NLVVLQJ�JDWH�� 
 
7KH�QHWWOHV�E\�WKH�NLVVLQJ�JDWH�ZLOO�VWLOO�EH�WKHUH�DQG�ZKHQ�\RX�JHW�VWXQJ�RQ�WKH�
ZD\�GRZQ�WKH�VWHSV��LW�PLJKW�KHOS�WR�OHDUQ�D�IHZ�LQWHUHVWLQJ�IDFWV�DERXW�WKLV�YHU\�
YHUVDWLOH�SODQW� 
 
<RX�PD\�NQRZ�WKDW�WKH�\RXQJ�OHDYHV�FDQ�EH�FRRNHG�DV�VSLQDFK��WKH�FRRNLQJ� 
GHVWUR\LQJ�WKH�DFLG�WKDW�VWLQJV��$OVR� WKDW�QHWWOHV�SURYLGH�DQ�H[FOXVLYH�QXUVHU\�IRU�
WKH�FRPPD�EXWWHUIO\�ZKLFK�OD\V�LWV�HJJV�RQ�WKH�SODQWV�LQ�VSULQJ 
 
$�PRUH�XQXVXDO�IDFW�LV�WKDW�WKH�VWDONV�FRQWDLQ�VXFK�ORQJ��VWURQJ�ILEUHV�WKDW�WKH\�
KDYH�EHHQ�VSXQ�LQWR�FORWK�DQG�FRUG�VLQFH�WKH�%URQ]H�$JH��VR�ZKHQ�FRWWRQ�ZDV�
VFDUFH�GXULQJ�::���QHWWOHV�ZHUH�JURZQ�RQ�D�ODUJH�VFDOH�WR�PDNH�VROGLHUV
� 
XQLIRUPV� �)LQDOO\��LQ�::� JUHHQ�G\H�IURP�QHWWOHV�ZDV�XVHG�IRU�FDPRXIODJH� 
XQLIRUPV� 
 
:LWK�DOO�WKDW��WKH\�VWLOO�VWLQJ��VR�ILQG�D�GRFN�OHDI� 
 
0DUJDUHW 

 
$�JUDLQ�RI�VDQG�DW�D�WLPH 
 
7KLV�DXWXPQ��GR�\RX�IHHO�RYHUZKHOPHG�ZLWK�DOO�WKH�WKLQJV�WKDW�\RX�QHHG�WR�JHW�
GRQH"���7KHQ�WKLQN�RI�\RXU�OLIH�DV�DQ�KRXUJODVV��7KHUH�DUH�WKRXVDQGV�RI�JUDLQV�RI�
VDQG�LQ�WKH�WRS�RI�WKH�KRXUJODVV��DQG�WKH\�DOO�SDVV�VORZO\�DQG�HYHQO\�WKURXJK�WKH�
QDUURZ�QHFN�LQ�WKH�PLGGOH� 
 
:H�DUH�OLNH�WKDW�KRXUJODVV��:KHQ�ZH�VWDUW�LQ�WKH�PRUQLQJ��WKHUH�DUH�KXQGUHGV�RI�
WDVNV�ZKLFK�ZH�IHHO�WKDW�ZH�PXVW�DFFRPSOLVK�WKDW�GD\��%XW�LI�ZH�GR�QRW�WDNH�
WKHP�RQH�DW�D�WLPH�DQG�OHW�WKHP�SDVV�WKURXJK�WKH�GD\�VORZO\�DQG�HYHQO\��DV�GR�
WKH�JUDLQV�RI�VDQG�SDVVLQJ�WKURXJK�WKH�QDUURZ�QHFN�RI�WKH�KRXUJODVV��WKHQ�ZH�DUH�
ERXQG�WR�EUHDN�RXU�RZQ�IUDJLOH�SK\VLFDO�DQG�PHQWDO�VWUXFWXUH���'R�QRW�DWWHPSW�
PRUH�WKDQ�*RG�GHVLJQHG�\RX�WR�GR��� 
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µ%LJ�&RQYHUVDWLRQ¶�ODXQFKHG�RQ�FOHUJ\�FDUH�DQG�ZHOOEHLQJ 
 
&KXUFKHV�DQG�FOHUJ\�DFURVV�WKH�FRXQWU\�DUH�WR�MRLQ�LQ�D�QDWLRQZLGH�GLVFXVVLRQ��
WKH�µ%LJ�&RQYHUVDWLRQ¶��DLPHG�DW�LPSURYLQJ�WKH�FDUH�DQG�ZHOOEHLQJ�RI� 
PLQLVWHUV� 
 
,W�IROORZV�WKH�UHFHQW�ZHOFRPH�RI�WKH�&RYHQDQW�IRU�&OHUJ\�&DUH�DQG�:HOOEHLQJ�
DW�*HQHUDO�6\QRG��1RZ�*HQHUDO�6\QRG�KDV�DVNHG�WKDW�WKH�ZKROH�FKXUFK�UHIOHFW�
RQ�WKH�TXHVWLRQV�LW�SRVHV�RYHU�WKH�QH[W�WZR�\HDUV��+HQFH��WKH�µ%LJ� 
&RQYHUVDWLRQ¶� 
 
7KH�&RYHQDQW�FRPPLWV�DOO�SDUWV�RI�WKH�&KXUFK��DV�ZHOO�DV�LQGLYLGXDO�FOHUJ\��WR�
VKDULQJ�UHVSRQVLELOLW\�IRU�WKH�ZHOIDUH�RI�PLQLVWHUV�DQG�WKHLU�KRXVHKROGV�� 
 
5HFRPPHQGDWLRQV�LQFOXGH�SURPRWLQJ�DZDUHQHVV�RI�VWUHVV�DQG�WKH�GDQJHUV�RI�
EXUQRXW�DV�SDUW�RI�WUDLQLQJ�IRU�RUGDLQHG�PLQLVWU\��$OVR��WKHUH�ZLOO�EH�QHZ� 
UHVRXUFHV�IRU�OLFHQVLQJ�DQG�LQGXFWLRQ�VHUYLFHV�WKDW�KLJKOLJKW�WKH�FDUH�DQG� 
ZHOOEHLQJ�RI�FOHUJ\��7KH�*URXS�DOVR�UHFRPPHQGHG�PRUH�SDVWRUDO�VXSHUYLVLRQ�
IRU�FOHUJ\�WKURXJK�FRDFKLQJ�RU�PHQWRULQJ�  
 
7KH�5HYG�&DQRQ�6LPRQ�%XWOHU��ZKR�KHDGHG�WKH�:RUNLQJ�*URXS��VDLG��³7KH�
FDUH�DQG�ZHOOEHLQJ�RI�WKH�FOHUJ\�LV�FUXFLDO�WR�WKH�KHDOWK�RI�WKH�&KXUFK�DW� 
ZRUVKLS��LQ�PLVVLRQ��DQG�LQ�SDVWRUDO�FDUH�´ 

/RQGRQ�µPRUH�UHOLJLRXV�WKDQ�WKH�UHVW�RI�WKH�FRXQWU\¶�VD\V�QHZ�UHSRUW 
 
/RQGRQ�LV�PRUH�UHOLJLRXV�WKDQ�WKH�UHVW�RI�WKH�FRXQWU\��DFFRUGLQJ�WR�D�QHZ�UHSRUW�
SXEOLVKHG�E\�WKH�WKLQN�WDQN�7KHRV� 
 
7KH�UHSRUW�µ5HOLJLRXV�/RQGRQ¶��VKRZV�WKDW�/RQGRQHUV�DUH�VLJQLILFDQWO\�PRUH� 
UHOLJLRXV�WKDQ�SHRSOH�OLYLQJ�HOVHZKHUH�LQ�%ULWDLQ��DQG�WKH�FDSLWDO¶V�&KULVWLDQV�DUH�
IDU�PRUH�HWKQLFDOO\�GLYHUVH� 
 
7KH�SROOLQJ��FRQGXFWHG�IRU�7KHRV�E\�6DYDQWD�&RP5HV��VKRZV�WKDW��PRVW� 
/RQGRQHUV�DUH�UHOLJLRXV�����SHU�FHQW�LGHQWLI\�DV�UHOLJLRXV�FRPSDUHG�WR����SHU�
FHQW�DFURVV�WKH�UHVW�RI�%ULWDLQ�RXWVLGH�/RQGRQ� 
 
5HOLJLRXV�/RQGRQHUV�ZHUH����SHU�FHQW�%$0(��%ODFN��$VLDQ��PLQRULW\�HWKQLF��
FRPSDUHG�ZLWK�MXVW����SHU�FHQW�RI�QRQ-UHOLJLRXV�/RQGRQHUV�� 
 
&KULVWLDQLW\�LQ�SDUWLFXODU�ZDV�VLJQLILFDQWO\�PRUH�HWKQLFDOO\�GLYHUVH�LQ�WKH�FDSLWDO�-�
���SHU�FHQW�RI�&KULVWLDQV�LQ�/RQGRQ�DUH�%$0(�FRPSDUHG�ZLWK�MXVW�WZR�SHU�FHQW�
DFURVV�WKH�UHVW�RI�%ULWDLQ�RXWVLGH�/RQGRQ� 
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7KHRV�DOVR�LGHQWLILHV�IXUWKHU�LQVLJKWV�DURXQG�WKH�QDWXUH�RI�UHOLJLRXV�SUDFWLFH�� 
)LQGLQJ�WKDW�/RQGRQHUV�DUH�PRUH�LQWHQVHO\�SUDFWLVLQJ��PRUH�OLNHO\�WR�SUD\��DQG�
PRUH�OLNHO\�WR�DWWHQG�D�UHOLJLRXV�VHUYLFH�WKDQ�WKRVH�RXWVLGH�WKH�FDSLWDO� 
 
2QH�LQ�IRXU�/RQGRQHUV�DWWHQG�D�UHOLJLRXV�VHUYLFH�DW�OHDVW�RQFH�D�PRQWK�FRPSDUHG�
ZLWK���LQ����LQ�WKH�UHVW�RI�%ULWDLQ�RXWVLGH�/RQGRQ� 
 
5HOLJLRXV�/RQGRQHUV�DUH�WZLFH�DV�OLNHO\�DV�UHOLJLRXV�SHRSOH�LQ�RWKHU�SDUWV�RI�WKH�
FRXQWU\�WR�DWWHQG�D�VHUYLFH�WZLFH�D�PRQWK�RU�PRUH�����SHU�FHQW�YV����SHU�FHQW� 
 
)LIW\-VL[�SHU�FHQW�RI�/RQGRQ�&KULVWLDQV�SUD\�UHJXODUO\�FRPSDUHG�WR����SHU�FHQW�RI�
&KULVWLDQV�LQ�WKH�UHVW�RI�%ULWDLQ�� 
 
&KULVWLDQ�/RQGRQHUV�DUH�DOVR�PRUH�OLNHO\�WR�VD\�WKDW�WKH\�ZLOO�GRQDWH�WR�D� 
FKDULWDEOH�LQLWLDWLYH�WKDQ�QRQ-UHOLJLRXV�/RQGRQHUV�����SHU�FHQW�YV�����SHU�FHQW���
WKDW�WKH\�ZRXOG�KHOS�WKHLU�QHLJKERXUV�ZLWK�D�VLPSOH�WDVN�WKDQ�QRQ-UHOLJLRXV� 
/RQGRQHUV�����SHU�FHQW�YV�����SHU�FHQW���DQG�KDOI�RI�&KULVWLDQV�����SHU�FHQW��DQG�
QRQ-&KULVWLDQ�UHOLJLRXV�DGXOWV�����SHU�FHQW��VD\�WKDW�WKH\�DUH�OLNHO\�WR�YROXQWHHU�
UHJXODUO\�IRU�D�ORFDO�FKDULWDEOH�LQLWLDWLYH��FRPSDUHG�WR����SHU�FHQW��RI�QRQ-
UHOLJLRXV�/RQGRQHUV� 
 
7KH�UHSRUW�DUJXHV�WKDW�/RQGRQ
V�OHDGHUV�DQG�SROLF\�PDNHUV�VKRXOG�WDNH�PRUH� 
DFFRXQW�RI�UHOLJLRXV�FRPPXQLWLHV�DQG�WKHLU�VLJQLILFDQW�UROH�LQ�SURYLGLQJ�VRFLDO�
ZHOIDUH�DFURVV�WKH�FDSLWDO� 
 
7KHRV�GLUHFWRU�(OL]DEHWK�2OGILHOG�VDLG��³7KH�JUHDW�VXFFHVV�VWRU\�RI�/RQGRQ�KDV�
EHHQ�LWV�DELOLW\�WR�ZHOFRPH�DQG�DFFRPPRGDWH�RSLQLRQV�IURP�DFURVV�WKH�SROLWLFDO�
VSHFWUXP��7KH�FLW\�VWLOO�KDV�WKH�FDSDFLW\�WR�VKRFN�XV�–�DQG�WKLV�LV�RQH�RI�WKH�
WKLQJV�ZKLFK�PDNHV�/RQGRQ�RQH�RI�WKH�PRVW�G\QDPLF��FRPSOH[�DQG�LQWHUHVWLQJ�
FLWLHV�LQ�WKH�ZRUOG�´ 
 
6DYDQWD�&RP5HV��ZKR�FRQGXFWHG�WKH�SROOLQJ��LQWHUYLHZHG�������%ULWLVK�DGXOWV�
DJHG�����RQOLQH�EHWZHHQ���WK�-��WK�-DQXDU\������DQG�������/RQGRQ�DGXOWV�DJHG�
����RQOLQH�EHWZHHQ���WK�-���UG�-DQXDU\������� 
 
7KH�µ5HOLJLRXV�/RQGRQ¶�UHSRUW�LV�DYDLODEOH�DW� 
KWWSV���ZZZ�WKHRVWKLQNWDQN�FR�XN�UHVHDUFK������������UHOLJLRXV-ORQGRQ 

�� 

 

08¶V�µ7KDQN�<RX�.H\�:RUNHUV¶�$SSHDO� 
 
7KH�0RWKHUV¶�8QLRQ�ZDQWV�WR�KHOS�IDPLOLHV�RI�NH\�ZRUNHUV�E\�RIIHULQJ�WKHP�D�
UDQJH�RI�IUHH�GD\�WULSV�H[SHULHQFHV�DQG�VKRUW�EUHDNV��,W�LV�DSSHDOLQJ�WR�08� 
VXSSRUWHUV�WR�KHOS�PDNH�WKLV�SRVVLEOH� 
 
$V�D�VSRNHVZRPDQ�IRU�08�H[SODLQV��³7KHUH�KDV�EHHQ�DQ�RXWSRXULQJ�RI� 
FRPSDVVLRQ�DQG�FDUH�GXULQJ�WKH�FULVLV�IURP�RXU�KRVSLWDO�ZRUNHUV�WR�RXU�GHOLYHU\�
GULYHUV��FDUHUV�WR�FOHDQHUV�DQG�RXU�UHIXVH�FROOHFWRUV�WR�EXV�GULYHUV��%XW�EHFDXVH�RI�
WKHLU�SHUVRQDO�VDFULILFHV� TXDOLW\�IDPLO\�WLPH�KDV�QRW�DOZD\V�EHHQ�SRVVLEOH� � 
 
³7KHUHIRUH��ZH�DUH�H[WHQGLQJ�RXU�H[LVWLQJ�$ZD\�IURP�LW�DOO�3URJUDPPH��$),$��
WR�VD\�D�VSHFLDO�µWKDQN�\RX¶�WR�NH\�ZRUNHUV�LQ�WKHVH�XQSUHFHGHQWHG�WLPHV� 
 
³$Q\�GRQDWLRQ�ZLOO�KHOS�SURYLGH�D�UDQJH�RI�GD\�WULSV�H[SHULHQFHV�DQG�VKRUW�
EUHDNV�IRU�IDPLOLHV�RI�NH\�ZRUNHUV��HVSHFLDOO\�IRU�WKRVH�ZKR�KDYH�EHHQ�NHSW�DSDUW�
RU�ZKR�DUH�RQ�ORZ�LQFRPHV�-�IDPLOLHV ZKR�ZRXOG�JHQHUDOO\�EH�XQDEOH�WR�KDYH� 
H[SHULHQFHV�OLNH�WKLV�´  
 
,I�\RX�ZRXOG�OLNH�WR�VHQG�D�GRQDWLRQ��JR�WR�� 
KWWSV���ZZZ�PRWKHUVXQLRQ�RUJ�WKDQN-\RX-NH\ZRUNHU-DSSHDO� 



�� 

 

+RZ�FDQ�D�&KULVWLDQ�EH�D�VFLHQWLVW"� 
 
,�XVHG�WR�DVN�WKLV�TXHVWLRQ�DV�D�VWXGHQW��,�ZRQGHUHG�ZKDW�LW�ZDV�OLNH�WR�KDYH�D� 
FDUHHU�LQ�VFLHQFH��DQG�KRZ�EHLQJ�D�&KULVWLDQ�PLJKW�PDNH�D�GLIIHUHQFH��(YHQWXDOO\�
,�PHW�D�JRRG�QXPEHU�RI�VXFFHVVIXO�VFLHQWLVWV�ZKR�ZHUH�VLQFHUH�&KULVWLDQV��DQG�,�
OHDUQHG�WKDW�VFLHQFH�DQG�IDLWK�DUH�D�JUHDW�FRPELQDWLRQ��'U�)UDQFLV�&ROOLQV��IRUPHU�
'LUHFWRU�RI�WKH�SURMHFW�WR�GHFRGH�WKH�ZKROH�RI�KXPDQ�'1$��ZURWH�WKDW�LW�LV�
³SRVVLEOH�IRU�WKH�VFLHQWLVW-EHOLHYHU�WR�EH�LQWHOOHFWXDOO\�IXOILOOHG�DQG�VSLULWXDOO\�
DOLYH��ERWK�ZRUVKLSSLQJ�*RG�DQG�XVLQJ�WKH�WRROV�RI�VFLHQFH�WR�XQFRYHU�VRPH�RI�
WKH�DZHVRPH�P\VWHULHV�RI�+LV�FUHDWLRQ�´�6R��ZKDW�GR�SHRSOH�OLNH�WKLV�PDNH�RI�WKH�
RSSRUWXQLWLHV�DQG�FKDOOHQJHV�RI�D�OLIH�LQ�VFLHQFH"� 
 
$OWKRXJK�RXU�EHOLHIV�PD\�DIIHFW�ZKDW�ZH�QRWLFH�DERXW�WKH�ZRUOG�DQG�KRZ�ZH� 
LQWHUSUHW�RXU�GDWD��WKH\�GRQ¶W�DIIHFW�WKH�RXWFRPH�RI�WKH�H[SHULPHQWV�WKHPVHOYHV��
,I�D�0XVOLP�DQG�D�&KULVWLDQ�GURS�WKH�VDPH�EDOO�IURP�WKH�VDPH�KHLJKW�XQGHU� 
LGHQWLFDO�FRQGLWLRQV��LW�ZLOO�IDOO�DW�WKH�VDPH�VSHHG��7KLV�PHDQV�WKDW�D�VFLHQWLVW�FDQ�
EH�UHVSHFWHG�E\�KHU�FROOHDJXHV�IRU�GRLQJ�JRRG�ZRUN��UHJDUGOHVV�RI�ZKDW�VKH� 
EHOLHYHV�DQG�ZKDW�KHU�FROOHDJXHV�WKLQN�RI�KHU�ZRUOGYLHZ��� 
 
6FLHQFH�LV�DQ�H[HUFLVH�LQ�REVHUYLQJ�DQG�PHDVXULQJ�WKLQJV��DQG�FRPLQJ�XS�ZLWK�
JHQHUDO�SULQFLSOHV�DERXW�WKH�ZD\�WKLQJV�DUH��7KH�ZRUOG�KDV�EHHQ�GHFODUHG�E\�*RG�
WR�EH�µYHU\�JRRG¶��VHH�FKDSWHU�RQH�DQG�WZR�RI�*HQHVLV���DQG�H[SORULQJ�LW�LV�D�ZD\�
WR�H[SUHVV�RXU�JUDWLWXGH�WR�+LP��6FLHQWLILF�GLVFRYHULHV�FDQ�DOVR�EULQJ�D�VHQVH�RI�
DZH�DQG�ZRQGHU�WKDW�IHHGV�LQWR�RXU�ZRUVKLS�� 
 
6RPH�SHRSOH�GRQ¶W�ZDQW�WR�JHW�LQYROYHG�LQ�FHUWDLQ�OLQHV�RI�UHVHDUFK�EHFDXVH�RI�
HWKLFDO�FRQFHUQV��2Q�WKH�RWKHU�KDQG��WKHUH�DUH�PDQ\�LVVXHV�WKDW�PDNH�&KULVWLDQV�
ZDQW�WR�JHW�VWXFN�LQWR�QHZ�UHVHDUFK�WKDW�ZLOO�KHOS�FDUH�IRU�SHRSOH�DQG�WKH�UHVW�RI�
FUHDWLRQ��VXFK�DV�PHGLFDO�UHVHDUFK��HFRORJ\�RU�GHYHORSLQJ�DSSURSULDWH� 
WHFKQRORJLHV�� 
 
2UJDQLVDWLRQV�VXFK�DV�&KULVWLDQV�LQ�6FLHQFH�DQG�WKH�)DUDGD\�,QVWLWXWH�JDWKHU� 
WRJHWKHU�VFLHQWLVWV�ZKR�DUH�DOVR�SHRSOH�RI�IDLWK��DQG�RWKHUV�ZKR�DUH�LQWHUHVWHG�LQ�
WKH�VXEMHFW��7KH\�FRPH�IURP�D�ZLGH�UDQJH�RI�EDFNJURXQGV��DQG�H[SUHVV�WKHLU� 
EHOLHIV�LQ�D�YDULHW\�RI�GLIIHUHQW�ZD\V��:KDW�WKH\�KDYH�LQ�FRPPRQ�LV�WKH� 
FRQYLFWLRQ�WKDW�\RX�GRQ¶W�KDYH�WR�FKRRVH�EHWZHHQ�VFLHQFH�DQG�*RG��$V�WKH�\RXQJ�
SHRSOH�LQ�RXU�FKXUFKHV�SUHSDUH�WR�UHWXUQ�WR�WKHLU�VWXGLHV��RQOLQH�LI�QRW�LQ�SHUVRQ��
OHW¶V�HQFRXUDJH�WKHP�WKDW�VFLHQFH��DORQJ�ZLWK�PDQ\�RWKHU�ILHOGV��LV�D�JUHDW�ZD\�WR�
VHUYH�*RG�� 
 
'U�5XWK�%DQFHZLF]�ȋ&KXUFK�(QJDJHPHQW�'LUHFWRU�DW�7KH�)DUDGD\�,QVWLWXWH�IRU�
6FLHQFH�DQG�5HOLJLRQ��&DPEULGJH��DQG�D�PHPEHU�RI�&KULVWLDQV�LQ�6FLHQFH��6HH�
ZZZ�IDUDGD\�FDP�DF�XN�FKXUFKHV�DQG�KWWS���ZZZ�FLV�RUJ�XN�� 

�� 

 

&KXUFKHV�ZDUQHG�WR�SUHSDUH�IRU�µWLGDO�ZDYH�RI�SRYHUW\¶� 
 
&KXUFK�OHDGHUV�DUH�EHLQJ�XUJHG�WR�EH�UHDG\�WR�UHVSRQG�WR�WKH�ODVWLQJ�LPSDFW�RI�WKH�
SDQGHPLF�RQ�WKH�FRXQWU\¶V�SRRUHVW�SHRSOH� 
 
7KH�HIIHFW�RQ�XUEDQ��VXEXUEDQ�DQG�UXUDO�FRPPXQLWLHV�LV�OLNHO\�WR�EH�VHYHUH�ZLWK�
PDQ\�WKRXVDQGV�RI�MREV�EHLQJ�ORVW�DQG�OLYHOLKRRGV�WKUHDWHQHG��7KH�SRRUHVW�LQ� 
VRFLHW\�PD\�ILQG�WKHPVHOYHV�KDUGHVW�KLW�� 
 
&KXUFKHV�DUH�EHLQJ�HQFRXUDJHG�WR�UHVSRQG�WR�WKH�GHYDVWDWLQJ�LPSDFW�RI�WKH� 
SDQGHPLF�DQG�WR�EXLOG�RQ�WKH�QXPHURXV�VRFLDO�SURMHFWV�DOUHDG\�LQ�SODFH�� 
 
7KH�7UXVVHOO�7UXVW�WKDW�VXSSRUWV�DURXQG������8.�IRRGEDQNV�LV�ZDUQLQJ�RI�D�
µWLGDO�ZDYH�RI�SRYHUW\¶�SRLVHG�WR�HQJXOI�WKH�FRXQWU\� 
 
&KLHI�([HFXWLYH�(PPD�5HYLH�KDV�FDOOHG�RQ�FKXUFK�OHDGHUV�WR�WDON�WR�WKHLU� 
FRQJUHJDWLRQV�DERXW�MXVWLFH�DQG�FRPSDVVLRQ�DQG�WR�ZRUN�WR�DGGUHVV�WKH�URRW�
FDXVHV�RI�SRYHUW\� 
 
6SHDNLQJ�DW�D�%LEOH�6RFLHW\�ZHELQDU�VKH�HQFRXUDJHG�FKXUFK�OHDGHUV�
³LQFUHDVLQJO\�WR�WDON�WR�WKHLU�FRQJUHJDWLRQV�DERXW�*RG¶V�FRQFHUQ�IRU�MXVWLFH�DQG�
FRPSDVVLRQ�WR�FKDUDFWHULVH�WKH�VWUXFWXUHV�RI�RXU�VRFLHW\��WKH�ZD\�RXU�EHQHILW� 
V\VWHP�ZRUNV��WKH�ZD\�RXU�HFRQRP\�IXQFWLRQV��SHRSOH¶V�HPSOR\PHQW�FRQGLWLRQV�
DQG�ZDJH�OHYHOV� 
 
(PPD�5HYLH�VDLG�WKDW�WKH�7UXVVHOO�7UXVW�ZDV�³YHU\�FOHDU�WKDW�IRRG�EDQNV�DUH�QRW�
D�VROXWLRQ�WR�SRYHUW\´�DQG�WKH�FKDULW\�ZDQWHG�³WR�VHH�SHRSOH�H[SHULHQFLQJ�IXOQHVV�
RI�OLIH�DQG�QRW�EHLQJ�WUDSSHG�E\�SRYHUW\�´� 
 
6KH�SUDLVHG�WKH�YLWDO�UROH�SOD\HG�E\�FKXUFKHV�LQ�UXQQLQJ�IRRGEDQNV�DQG� 
HQFRXUDJHG�FRQJUHJDWLRQV�³7KDW�ZKHQ�ZH�SUD\�IRU�RXU�IRRGEDQNV��WKDW�ZH�ZRXOG�
DOVR�DOORZ�RXUVHOYHV�URRP�WR�ODPHQW�WKH�LQMXVWLFHV�WKDW�PDNH�WKHP�QHFHVVDU\�LQ�
WKH�ILUVW�SODFH�DQG�VHHN�ZLVGRP�DERXW�KRZ�ZH�PLJKW�EH�SDUW�RI�EULQJLQJ�DERXW�
FKDQJH� 
 
³%HFDXVH�LI�ZH�GRQ¶W�FRQFHUQ�RXUVHOYHV�ZLWK�WKHVH�WKLQJV��WKH�WLGDO�ZDYH�RI� 
SRYHUW\�LV�JRLQJ�WR�EH�WRR�KLJK�DQG�WRR�SRZHUIXO�IRU�XV�WR�UHVSRQG�WR�DQG�ZH�ZLOO�
VHH�PDQ\�PRUH�SHRSOH�EHLQJ�VZHSW�LQWR�GHVWLWXWLRQ�LQ�WKH�8.�´ 
 
$W�WKH�ZHELQDU�µ0LVVLRQ�GXULQJ�ORFNGRZQ�DQG�EH\RQG�¶�WKH�%LEOH�6RFLHW\� 
SXEOLVKHG�UHVHDUFK�VKRZLQJ�WKDW�FKXUFK�OHDGHUV�DUH�H[SHFWLQJ�LQFUHDVHG�GHPDQG�
IRU�IRRG�EDQNV��SRYHUW\�UHOLHI��PHQWDO�KHDOWK�ZRUN��EHUHDYHPHQW�VXSSRUW�� 
UHODWLRQVKLS�FRXQVHOOLQJ��DV�ZHOO�DV�FRXUVHV�VXFK�DV�$OSKD�WKDW�LQWURGXFH�SHRSOH�
WR�WKH�&KULVWLDQ�IDLWK� 
 



�� 

 

7KH�LQVLJKWV�UHVRQDWH�ZLWK�UHVSRQVHV�WR�WKH�LPSDFW�RI�WKH�SDQGHPLF�IURP�RWKHU�
FKXUFK�OHDGHUV��7KH�%LVKRS�RI�7RQEULGJH��6LPRQ�%XUWRQ--RQHV��ZDUQHG�D�&KXUFK�
RI�(QJODQG�ZHELQDU�WKDW�WKH�SDQGHPLF�ZRXOG�FDXVH�JURZWK�LQ�WKH�µSUHFDULDW¶��WKH�
QXPEHUV�RI�SHRSOH�RQ�]HUR-KRXUV�FRQWUDFWV�RU�MXJJOLQJ�VHYHUDO�MREV�WR�VXUYLYH�� 
 
7KH�ELVKRS�DOVR�IRUHFDVW�DQ�LQFUHDVH�LQ�WHQVLRQ�EHWZHHQ�WKH�JHQHUDWLRQV��ZLWK�WKH�
IXWXUH�SDUWLFXODUO\�EOHDN�IRU�PDQ\�\RXQJ�SHRSOH�ZKR�KDYH�ORVW�WKHLU�MREV��DQG�
WKRVH�OLYLQJ�LQ�LQVHFXUH�UHQWHG�DFFRPPRGDWLRQ�� 
 
5HYG�3HWHU�&UXPSOHU� 
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'RQ¶W�FKDVH�ZKDW�LVQ¶W�WKHUH 
 
µ«WKRVH�ZKR�FKDVH�IDQWDVLHV�KDYH�QR�VHQVH�¶��3URYHUEV������ 
 
+DYH�\RX�HYHU�EHHQ�DWWUDFWHG�WR�FRPSXWHU�JDPLQJ"��)RU�PDQ\�SHRSOH�LW�KDV� 
EHFRPH�DGGLFWLYH��DQG�WKH\�VSHQG�VR�PXFK�WLPH�LQ�WKHLU�IDQWDV\�ZRUOG�WKDW�WKHLU�
RZQ�DYDWDU�DQG�WKRVH�RI�WKHLU�IHOORZ�SOD\HUV�KDYH�FRPH�WR�VHHP�PRUH�UHDO�WR�
WKHP�WKDQ�WKHLU�RZQ�IDPLO\�DQG�IULHQGV��� 
 
<RX�FDQ�JHW�VR�GUDZQ�LQWR�WKLV�YLUWXDO�ZRUOG�WKDW�\RX�FDQ�UHVHQW�WKH�WLPH�\RX�
KDYH�WR�VSHQG�LQ�WKH�UHDO�ZRUOG��,QVWHDG��\RX�KDYH�FRPH�WR�SUHIHU�OLYLQJ�LQ�\RXU�
IDQWDV\�ZRUOG��ZKHUH�\RX�DOZD\V�KDYH�WKH�SRZHU�DQG�FRQWURO��3UREOHPV�FRPH�
ZKHQ�D�SHUVRQ�VSHQGV�VR�PXFK�WLPH�LQ�WKHLU�YLUWXDO�ZRUOG�WKDW�WKH\�DUH�WRR�WLUHG�
DQG�GLVWUDFWHG�WR�GR�DQ\WKLQJ�SURGXFWLYH�LQ�WKHLU�UHDO�ZRUOG���� 
 
6RPH�SHRSOH�VD\�WKDW�&KULVWLDQV�OLYH�LQ�D�IDQWDV\�ZRUOG��WKDW�RXU�IDLWK�KDV�QR� 
EDVLV�LQ�UHDOLW\��%XW�IDLWK�LQ�*RG�LV�QRW�D�FUXWFK�-�QRU�LV�LW�D�IDQWDV\���-HVXV�ZDV�DQ�
KLVWRULFDO�SHUVRQ�ZKR�OLYHG�DQG�GLHG�-�DQG�URVH�DJDLQ��7KRVH�ZKR�IROORZ�+LP�DV�
/RUG�ILQG�WKDW�NQRZLQJ�+LP��DQG�KDYLQJ�+LV�6SLULW�ZLWKLQ�WKHP��JLYHV�WKHP�WKH�
VWUHQJWK�WKH\�QHHG�WR�OLYH�WKH�ULJKW�ZD\�LQ�WKH�UHDO�ZRUOG��DQG�WR�UHDFK�RXW�WR� 
RWKHU�UHDO�SHRSOH�ZLWK�*RG¶V�ORYH�� 
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83721-&80-&+$/9(<���/$1*/(<�%5$1&+�352*5$00( 
$OO�DUH�RSHQ�PHHWLQJV�DQG�DUH�MRLQW�PHHWLQJV�XQOHVV�RWKHUZLVH�VWDWHG 

�����7KHPH��³%XLOGLQJ�ZLWK�&RQILGHQFH´ 

0HHWLQJV�ZLWK�D�WDON��HLWKHU� 
7KLUG�:HGQHVGD\�RI�WKH�PRQWK�DW�6W�/DXUHQFH¶V�8SWRQ��&RIIHH�DQG�FKDW�DW�
�����DP��$�VKRUW�VHUYLFH�DW������DP��7DON�DW������DP�IROORZHG�E\�D�OLJKW�OXQFK� 
25 
7KLUG�0RQGD\�RI�WKH�PRQWK�DW�6W�0DU\¶V�&KXUFK�&HQWUH��/DQJOH\������SP 
 
)LUVW�7XHVGD\�RI�WKH�PRQWK������-����SP�³0XOOLQJ�,W�2YHU´�� 7HD��6WXG\�DQG�
3UD\HU�*URXS�OHG�E\�5HYG�/LQGD�+LOOLHU���VHH�QRWLFH�VKHHW�IRU�YHQXHV���RSHQ�WR�
DOO� 
 
6HFRQG�7KXUVGD\�RI�WKH�PRQWK�DW�6W�/DXUHQFH¶V�������DP�0RWKHUV¶�8QLRQ��
&RUSRUDWH�&RPPXQLRQ 
 
 
'XH�WR�WKH�FRURQDYLUXV�SDQGHPLF�WKHUH�ZLOO�EH�QR�PHHWLQJV�XQWLO� 
IXUWKHU�QRWLFH�� 
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3DULVK�RI�8SWRQ-FXP-&KDOYH\ 
 
7KH�$QJOLFDQ�SDULVK�RI�8SWRQ-FXP-&KDOYH\�LQFOXGHV�6W�0DU\
V��6W�/DXUHQFH
V�DQG�6W�

3HWHU
V�FKXUFKHV� 
 
 
5HYG�$OLVWDLU�6WHZDUW��7HDP�9LFDU�       ������������ 
5HYG�/LQGD�+LOOLHU��$VVRFLDWH�0LQLVWHU�      ������������ 
5RE�:DONHU��/LFHQVHG�/D\�0LQLVWHU�        
3DULVK�&KXUFKZDUGHQ���$QGUHD�6SDUURZ      ������������ 
3DULVK�&KXUFKZDUGHQ��� 
'LVWULFW�&KXUFKZDUGHQ��60����-HDQ�6PLWK      ������������� 
'LVWULFW�&KXUFKZDUGHQ��60����'HUHN�:KLWH-7D\ORU   ([-GLU 
'LVWULFW�&KXUFKZDUGHQ��6/����'DYLG�.LOO      ������������ 
'LVWULFW�&KXUFKZDUGHQ��6/����$OEHUW�/DZUDQFH    ������������ 
'LVWULFW�&KXUFKZDUGHQ��63����(GGLH�,MHRPDK     ������������ 
'LVWULFW�&KXUFKZDUGHQ��63����3HWHU�&ODUNH      ������������� 
9HUJHU��6/����$OODQ�-DPHV          ������������ 
2UJDQLVW��60����0DOFROP�6WRZHOO        ������������� 
0RWKHUV¶�8QLRQ���-XOLH�-DPHV         ������������ 
 
&OHUJ\�GD\V�RII� 
5HYG�$OLVWDLU�6WHZDUW� 7XHVGD\ 
 
0DJD]LQH�(GLWRU��'DYLG�.LOO 
7HO�������������� (-PDLO��GDYLG�NLOO#EWLQWHUQHW�FRP 
 
:HE-VLWHV� 

KWWSV���VWPDU\V-VORXJK�RUJ�XN� 

ZZZ�VDLQW-ODXUHQFH�FRP 

KWWSV���ZZZ�VWSHWHUVVORXJK�RUJ�XN� 


